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SECTOR ALLOCATION

TASI gained 2.8% in August, compounding year to date
price gains to 30.3%. The strong market performance was
driven primarily by the banking sector which rose by 8.4%
on the back of solid earnings and forward guidance. The
month though witnessed some volatility with an intra
month drop of almost 2%, while trading volumes slumped
by 26% compared to the previous month

Against this backdrop, the Quencia Saudi Equity Fund
registered a 5% gain during the month, compounding year
to date gains to 35%. As with the benchmark, banking was
the Fund’s best performing sector, in particular Rajhi Bank
and SNB. In addition, consumer related names registered
strong performance on the back of rumors of a potential
reduction in VAT. Lastly, the Fund’s exposure to the cement
sector was significantly reduced due to a notable slowdown
in construction activity and an increase in pricing pressure.

The market’s strong performance in August came as a
surprise given already excessive valuations. Momentum
though seems to be slowing during the first week of
September with a market correction likely in the short run.
The investment manager will continue to manage risk
prudently with the aim of protecting year to date gains.

Gate Village 5, Level 1, DIFC, Dubai, UAE | +971-4-427-8772 | quencia@dalmacapital.com

FUND PERFORMANCE 

CLASS A TASI DIFF CLASS B TASI DIFF

TOP HOLDINGS*

Company SECTOR WEIGHT

FUND CHARACTERISTICS

FUND TASI
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PERFORMANCE SINCE INCEPTION

Class A Class B TASI (Rebased)

FUND DETAILS 

Investment Objective

Base Currency 

Benchmark

Dealing Days

ISIN 

Bloomberg

CLASS A CLASS B

Inception Date 

Unit Price 

Management Fee 

Min Subscription
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